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Mining Profit 

On mining profit, CERC adopted an equitable approach: 

the mining profit as computed by TPCL is taken as the 

base, and 50% of the differential between TPCL's and 

GUVNL's mining profit figures is additionally deducted, 

mirroring the treatment adopted for the FOB price differ­

ential, with the final determination deferred to the main 

order. 

Outcome 

Applying this methodology across the entire period from 

16.04.2023 to 10.03.2025, CERC computed the total en­

titlement of interim relief at Rs. 650.89 Crore - margin­

ally lower than TPCL's own billed amount of 

Rs. 676.50 Crore, primarily because TPCL had applied 

the 50% haircut to the entire differential ECR (including 

freight. handling charges, and taxes and duties) rather 

than to the FOB price component alone as intended by 

the Interim Order. 
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The difference is therefore largely a function of method­

ology, and APTEL itself had noted the restrained and eq­

uitable nature of TPCL's claim. TPCL is directed to fur­

nish unconditional bank guarantees from a scheduled 

bank for the entire computed amount, along with under­

takings to pay carrying cost to each Respondent for the 

period from receipt of payment until final disposal of the 

main petition. The main Section 11(2) petition remains 

pending before CERC for final adjudication, where issues 

of mining profit, coal premium and other deferred com­

ponents will be conclusively determined. 

Representation 

SKV Law Offices represented TPCL throughout these 

proceedings before CERC, led by Shri Venkatesh (Found­

ing Partner), assisted by Shryeshth Ramesh Sharma (Se­

nior Partner), Ashutosh K. Srivastava (Partner). 

Aashwyn Singh (Senior Associate) and Devishi Gupta 

(Associate). 
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